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To the General Meeting of Ocean Sun AS 

  
Independent Auditor’s Report 

Opinion 

We have audited the financial statements of Ocean Sun AS showing a loss of NOK 20 238 000 in the financial 
statements of the parent company and a loss of NOK 20 593 000 in the financial statements of the group. The 
financial statements comprise:  

• the financial statements of the parent company Ocean Sun AS (the Company), which comprise the 

balance sheet as at 31 December 2025, the income statement and cash flow statement for the year 

then ended, and notes to the financial statements, including a summary of significant accounting 

policies, and 

 

• the consolidated financial statements of Ocean Sun AS and its subsidiaries (the Group), which 

comprise the balance sheet as at 31 December 2025, the income statement and cash flow statement 

for the year then ended, and notes to the financial statements, including a summary of significant 

accounting policies. 

 

In our opinion 

• the financial statements comply with applicable statutory requirements, 

 

• the financial statements give a true and fair view of the financial position of the Company as at 31 

December 2025, and its financial performance and its cash flows for the year then ended in accordance 

with the Norwegian Accounting Act and accounting standards and practices generally accepted in 

Norway, and 

 

• the consolidated financial statements give a true and fair view of the financial position of the Group as at 

31 December 2025, and its financial performance and its cash flows for the year then ended in 

accordance with the Norwegian Accounting Act and accounting standards and practices generally 

accepted in Norway. 

 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities 
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company and the Group as required by relevant 
laws and regulations in Norway and the International Ethics Standards Board for Accountants’ International 
Code of Ethics for Professional Accountants (including International Independence Standards) (IESBA Code), 
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
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Material Uncertainty Related to Going Concern 

We draw attention to Note 18 in the parent company financial statement, Note 17 in the consolidated financial 
statement, as well as to the Board of Directors’ report, which indicate that the Group’s cash position at year-end 
2025 is not expected to support the planned operations for the next twelve months from the date on which the 
financial statement are presented. Note 18 in the parent company financial statement and Note 17 in the 
consolidated financial statement also discloses uncertainty regarding the Group’s ability to obtain additional 
capital during the next twelve months following the date on which the financial statement are presented. This 
indicate that a material uncertainty exists that may cast significant doubt on the Company’s ability to continue as 
a going concern. Our opinion is not modified in respect of this matter.  

Other Information 

The Board of Directors and the Managing Director (management) are responsible for the information in the 
Board of Directors’ report and the other information accompanying the financial statements. The other 
information comprises information in the annual report, but does not include the financial statements and our 
auditor’s report thereon. Our opinion on the financial statements does not cover the information in the Board of 
Directors’ report nor the other information accompanying the financial statements. 

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’ 
report and the other information accompanying the financial statements. The purpose is to consider if there is 
material inconsistency between the Board of Directors’ report and the other information accompanying the 
financial statements and the financial statements or our knowledge obtained in the audit, or whether the Board 
of Directors’ report and the other information accompanying the financial statements otherwise appears to be 
materially misstated. We are required to report if there is a material misstatement in the Board of Directors’ 
report or the other information accompanying the financial statements. We have nothing to report in this regard. 

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report 

• is consistent with the financial statements and 

• contains the information required by applicable statutory requirements. 

Responsibilities of Management for the Financial Statements 

Management is  responsible for the preparation of financial statements that give a true and fair view in 
accordance with the Norwegian Accounting Act and accounting standards and practices generally accepted in 
Norway, and for such internal control as management determines is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s and the Group’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern. The financial 
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease 
operations. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error. We design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Company's and the Group's internal control. 

 

• evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

 

• conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's and the Group's ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the Company and the 
Group to cease to continue as a going concern. 

 

• evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves a true and fair view. 

 

• obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 

activities within the Group to express an opinion on the consolidated financial statements. We are 

responsible for the direction, supervision and performance of the group audit. We remain solely 

responsible for our audit opinion. 

 

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

  
  
  
Oslo, 25 March 2026 
RSM Norge AS 
  
  
Bjørn Are Aamnes Mostue 
State Authorised Public Accountant 
(This document is signed electronically)     
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Dette dokumentet er signert digitalt via Penneo.com. De signerte dataene er 
validert ved hjelp av den matematiske hashverdien av det originale dokumentet. 
All kryptografisk bevisføring er innebygd i denne PDF-en for fremtidig validering.

Dette dokumentet er forseglet med et kvalifisert elektronisk segl. For mer 
informasjon om Penneos kvalifiserte tillitstjenester, se https://eutl.penneo.com.

Slik kan du bekrefte at dokumentet er originalt
Når du åpner dokumentet i Adobe Reader, kan du se at det er sertifisert 
av Penneo A/S. Dette beviser at innholdet i dokumentet ikke har blitt 
endret siden tidspunktet for signeringen. Bevis for de individuelle 
signatørenes digitale signaturer er vedlagt dokumentet.

Du kan bekrefte de kryptografiske bevisene ved hjelp av Penneos 
validator, https://penneo.com/validator, eller andre 
valideringsverktøy for digitale signaturer.

Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital 
signatur". De signerende parter sin identitet er registrert, og er listet nedenfor.

"Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument." 

Bjørn Are Aamnes Mostue
Statsautorisert revisor
Serienummer: bankid.no no_bankid:9578-5999-4-2246270
IP: 188.95.xxx.xxx
2026-03-25 09:09:44 UTC

Pe
nn

eo
 D

ok
um

en
tn

øk
ke

l: 
VI

O
XN

-G
5N

XV
-5

83
Q

E-
S8

1T
V-

RR
U

Q
3-

I2
PE

F

https://penneo.com/
https://eutl.penneo.com
https://app.penneo.com/validator


         c6fo1pZIiHr2iIuFW1kR70KZLT+MDNi1+B6s7hqAsTg=     lduFQfODc2XrILHH1x8IMJrYrpVoZH7kVexQpK72+SA=         2026-03-25T09:09:42Z     ahOh8u6vyiF67HNQBLgxAUXUbyTb4J6ssDUn+vwga89ksGW+wIY3NS/BVlUytXURTeGfD8FQ5s6CxvR+tsL6rg== MIGMMHSkcjBwMQswCQYDVQQGEwJESzETMBEGA1UECgwKUGVubmVvIEEvUzEXMBUGA1UEYQwOTlRSREstMzU2MzM3NjYxMzAxBgNVBAMMKlBlbm5lbyBJbnRlcm1lZGlhdGUgUXVhbGlmaWVkIENBIDEyLzIyL1JTQQIUOYeO89RYh6xfcebwFcyrFEIiXr0=   application/octet-stream                     
             
                 
             
             Nr. brev nr 1 - Ocean Sun AS
             XUDSF-30HXS-PUCG7-RUO1C-S6M02-XKIN9
             SHA-256
             ed16fc89a0cb7d4f3a2ccde7632c61b93fade48118311d33105083e878ab155c
             
                                     
                                                                             statsautorisert revisor
                                            
                            
        
             
             2025 Independent Auditors Report - Ocean Sun AS
             VIOXN-G5NXV-583QE-S81TV-RRUQ3-I2PEF
             SHA-256
             32448e7230ba465e9445336d6622af90c24490405f2a81a1bb60dcd6ce0cf44e
             
                                     
                                                                             statsautorisert revisor
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }

                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }                    

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Signatur og Aksept
                
                 
                     
                        Med min signatur aksepterer jeg innholdet i følgende dokumenter, identifisert ved deres dokumentnøkler og kryptografiske hashverdier. Videre aksepterer jeg sluttbrukeravtalen (EULA) for bruk av Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneo er en kvalifisert tillitstjenesteleverandør
                    
                     
                        Denne signaturen vil være en kvalifisert elektronisk signatur i henhold til forordning (EU) nr. 910/2014, endret ved forordning (EU) 2024/1183.
                    
                     
                        Penneo tilføyer kvalifiserte elektroniske segl med kvalifiserte elektroniske tidsstempler til alle underskrevne dokumenter som bevis på deres integritet. For dokumentasjon av sertifikater, retningslinjer og praksiserklæringer, se 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokumenter som signeres
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg signerer dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne av    
                                            som  
                                

                                 
                                     
                                        Dokumentnøkkel:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-verdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


{"documentKey":"VIOXN-G5NXV-583QE-S81TV-RRUQ3-I2PEF","version":"1.2","signatures":[{"signTime":"2026-03-25T09:09:44Z","ip":"188.95.xxx.xxx","signerSerial":"bankid.no no_bankid:9578-5999-4-2246270","type":"penneo_v2","signerName":"Bjørn Are Aamnes Mostue","subtype":"bankid.no","organization":null,"signatureLines":[{"role":"statsautorisert revisor","onBehalfOf":null}],"dataFile":"3fdabaadaab72b78.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"ed16fc89a0cb7d4f3a2ccde7632c61b93fade48118311d33105083e878ab155c","key":"XUDSF-30HXS-PUCG7-RUO1C-S6M02-XKIN9","algorithm":"SHA-256"},{"digest":"32448e7230ba465e9445336d6622af90c24490405f2a81a1bb60dcd6ce0cf44e","key":"VIOXN-G5NXV-583QE-S81TV-RRUQ3-I2PEF","algorithm":"SHA-256"}]}]}


 ========================= ========================= ================= ==================================================================================== 
  Time                      Name                      IP                Activity                                                                            
 ========================= ========================= ================= ==================================================================================== 
  2026-03-25 08:17:00 UTC   Bjørn Are Aamnes Mostue   188.95.xxx.xxx    The document was created                                                            
  2026-03-25 08:17:00 UTC   Bjørn Are Aamnes Mostue   188.95.xxx.xxx    A signing link was activated for "Bjørn Are Aamnes Mostue"                          
  2026-03-25 08:17:05 UTC   Bjørn Are Aamnes Mostue   xxx.xxx.xxx.xxx   A signing request email was sent to "Bjørn Are Aamnes Mostue" at "bam@rsmnorge.no"  
  2026-03-25 09:09:12 UTC   Bjørn Are Aamnes Mostue   188.95.xxx.xxx    The document was viewed by the signer                                               
  2026-03-25 09:09:13 UTC   Penneo system             188.95.xxx.xxx    The document was viewed                                                             
  2026-03-25 09:09:13 UTC   Penneo system             188.95.xxx.xxx    The document was viewed                                                             
  2026-03-25 09:09:35 UTC   Bjørn Are Aamnes Mostue   188.95.xxx.xxx    The document was viewed by the signer                                               
  2026-03-25 09:09:45 UTC   Penneo system             188.95.xxx.xxx    The document signing process was completed                                          
  2026-03-25 09:09:45 UTC   Bjørn Are Aamnes Mostue   188.95.xxx.xxx    The signer signed the document as statsautorisert revisor, statsautorisert revisor  
 ========================= ========================= ================= ==================================================================================== 


		2026-03-25T09:09:46+0000




